Paper / Subject Code: UBA235/ Economics- |1 Micro Economics- |1

Q.P. Code:00005503

[Time: 3 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.

N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever necessary.

Q.1 Answer any two questions of the following: (20)
a. Explain the concepts of Total, Average and Marginal Product.
b. Explainthe law of variable proportions.
c. Discuss the conditions for producer’s equilibrium,
Q.2 Answer any two questions-of the following: (20)
a. Explain various types of cost curves.
b. Explain the derivation of the long-run average cost curve. |
c. Discuss the relationship between TR, AR & MR under perfect competition.
Q.3 Answer any two questions of the following: (20)
a. Explain the concept of Quasi rent.
b. Write a note on collective bargaining.
c¢. With the help of diagram explain the loanable fund theory of interest.
Q.4 Answer any two questions of the following: (20)
a. Explain fully the concept of Break-even analysis.
b. Discuss haw equilibrium price is determined under perfect competition.
c. Discuss the wastes of monopolistic competition.
Q.5 (A) Answer any two questions of the following: (20)

a. Learning curve
b. Innovation theory of profit
c. Features of perfect competition

d. Various types of monopoly
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